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Greetings!
In the hierarchy of economies across the globe, Canada often gets overshadowed by its southern neighbor,
the United States. However, as the second largest country geographically and 10th largest economically
in the world, Canada still presents itself as an influential player with her numerous contributions and tremendous potential of the country and her constituent cities. Known for her abundance of resources and
beautiful environment, Canada has much more to offer in terms of talent and technology. What may be
lesser known are the openness of her economy, the advantages that Canada offers, and the innovation and
thought leadership that has been brewing within the country.
This report gives an overview of Canada as a country, from its geography, to its people, and finally, its stable
economy, before diving into the very exciting start up ecosystem that has been growing and maturing over
the past years. Present updates and future projections are included to represent international sentiments
towards Canada. On top of that, we explore characteristics of the Canadian market, such as demographic
trends and locational advantage, challenges that plague the current system, and from it, identify 3 interesting key sectors of growth in recent times. Finally, we share different pull factors to consider starting a business in Canada, available grant resources and tips on getting started.
Our analysis sheds much positive light on the potential of Canada, although we recognize that the country
can still do more in terms of its development and support for small businesses. Optimism towards attracting more investments, expanding capabilities by leveraging new technologies, turning ideas into products,
as well as positive consumer spending sentiments, will continue to transform the country and sustain the
progress that has already been achieved. By no means is the information presented in this report conclusive
or representative of everything this country has to offer. However, we hope it would give you a glimpse of
Canada and a starting point to consider this beautiful country as a potential market to explore.

O
Canada!
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Canada

Cultural Diversity,
Endless Possibilities
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Introducing Canada: “High-tech industrial society
with a high standard of living.””

Over the past 15 years, Canada has
steadily but surely grown its economy and population, in part due to
the general stability across all aspects that she has enjoyed throughout these years. The country’s
culture is known to for its fairness,
inclusiveness and openness.
Population
Despite being the second largest
country by area, Canada’s population density is low, with the population size estimated to be around
37 million people. Canada’s largest
population centers are Toronto,
Montreal, Vancouver, Calgary,
Edmonton and Ottawa. In recent
years, immigration has been a key
factor in driving rapid population
growth. In fact, the population
growth in the City of Toronto was
estimated to be around 77,435 persons, exceeding the combined gains
of the three fastest growing central
cities in the United States as reported by the Centre for Urban Research
and Land Development (CUR). 1
Quality of Life
Beyond her beautiful scenic environment, Canada’s quality of
life has also been internationally
lauded as being one of the best
in the world, overall ranking 3rd
in the latest 2019 Best Countries
Rankings by U.S. News and World

Report. This is the fourth consecutive year Canada has been ranked
number 1.2 Canada scored highly in
numerous metrics, such as political
stability, where it was awarded the
highest score out of 10. Likewise,
the country was given a 10 for its
public education system, as well as
a 9.6 for its well-developed public
health system.
Additionally, Canada performs very
well in many measures of well-being relative to most other countries
in the Better Life Index. She ranks
above the average in housing,
subjective well-being, personal security, health status, social connections, environmental quality, jobs
and earnings, work-life balance,
education and skills, civic engagement, income and wealth. 3
Language
English and French, the two official
languages of Canada, are fundamental to Canada’s historical roots.
While French has been recognized
as an official language at the federal government level, English is the
native language of the majority of
Canadians.
Most native speakers of the French
language in Canada live in Quebec,
where French is the official and
majority language.
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In today’s globalized market, businesses constantly seek
profit maximizing opportunities without sacrificing talent.
Here are 5 lesser known advantages Canada offers:

No. 1
Tax
benefits

Foreigners that have businesses established in Canada are still
eligible to apply for a variety of tax incentives that help defray
the cost of employees engaged in R&D, materials, overhead,
and contract expenditures. Some examples include the Scientific Research and Experimental Development (SR&ED) tax incentive program and the Industrial Tax and Research Program.

No. 2
Focus on
Innovation

Canada has a long history of technological innovation. Recent
efforts include establishing centers such as the MaRS Discovery
District which provides skills training and a network of 1,000
high-potential-growth startups that collectively generated
more than $1.3 billion in revenue from 2008-2015.4

No. 3
Geographic
Location

Canada’s proximity to the United States (more than 8,000 miles
of shared borders with more than USD 2 billion cross border
trade every day5) and longstanding relationship are definite
advantages for operating a business in Canada. Thanks to the
North American Free Trade Agreement, those who invest in
Canada get preferential access to the US market.

No. 4
Talent
Abundance

Education is free and is well funded by the Government. Canada consistently ranks near the top of a wide range of education-related metrics, including the percentage of the workforce
with a post-secondary education, skills recognized by the
World Economic Forum’s Human Capital Index, and the educational attainment levels of Canadian schoolchildren.6

The World Bank Group lists Canada as the second best country
No. 5
7
Lower Cost of in the G20 for starting a business, and 6th globally. Canada
also ranks highly in ease of getting credit, and protection of
Business
minority investors. KPMG’s Competitive Alternatives report
lists Canada as having the second-lowest business costs of the
countries studied, behind only Mexico. The cost of starting a
business is reported to be only 75% that of the United States.
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Economic Outlook for Canada:
In spite of an eventful year for international trade, Canadian entrepreneurs are
well positioned to take advantage of good economic standing

Overview
Canada adopts a mixed economy
system, meaning that it is made
up of both privately-owned and
state-owned companies. It is highly developed, ranked 10th largest
GDP by nominal and 16th largest
GDP by PPP in the world. As with
other developed nations, the
country’s economy is dominated
by the service industry which employs about three quarters of Canadians.
Recent Updates
According to Economic Insights
published by Statistics Canada,
the slow start to 2018 was reversed when economic growth
accelerated in the second quarter
of 2018 driven by stronger exports
and household spending, before
slowing down again at the end
of the year.8 The slow patch that
characterized Canada’s economy in late-2018 persisted into the
opening months of 2019. Real GDP
advanced slightly but was held
back by falling construction (both
residential and non-residential)
and exports.
Despite the softened growth, domestic demand (households and
business spending) which has
been driving economic growth
over the last several years, helped
to cushion the slowdown in other

areas.
Hearteningly, employment rates
strengthened in the second half
of the year, led by increases in hiring of private sector employees
and core-age workers. Increases
in both full-time and part-time
work contributed to higher employment as overall gains were
concentrated in services. Over
two-thirds of the net increase in
employment during the last six
months of 2018 reflected gains in
British Columbia and Ontario.
2019 and Beyond
The recent TD’s Canadian Quarterly Economic Forecast reported
pickup in the economic expansion
in the second quarter. Canadian
jobs grew by 219,000 jobs over the
last twelve months, the majority in full-time positions.9 The key
factors driving our forecast are
healthy household income, a recovery in housing markets, and a
resumption of export activity.
Another source of uncertainty that
undermines investor confidence
is the ongoing trade tensions that
has seen tariffs placed on steel
and aluminum, which have been
removed since May 2019 and the
new deal with the U.S. and Mexico.10

Apart from economic developments, an aging population and
technological change are transforming the Canadian business
landscape.
As the growth of Canada’s working age population is expected to
remain below 0.2% next year and
the decade to come, businesses need to get creative to meet
their manpower needs. A recent
BDC study found out that around
40% of Canadian small and medium-sized businesses are struggling to find the people they need
to grow.11
Technology is the second big
trend that will continue to affect
Canadian entrepreneurs. New
technologies are transforming
business models and requiring
additional investment efforts.
Another recent BDC study found
that only 19% of Canadian businesses are digitally advanced.
This is a huge missed opportunity as digitally advanced companies are 62% more likely to have
enjoyed higher sales growth than
all other businesses over the past
three years.
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Healthy economic indicators reflect that Canada’s Economy
is in good standing in spite of an uncertain global climate.

1.8 %
of GDP growth was reported for
the whole 2018.

51357.8

USD GDP per capita was reported at the end of 2018 and is
equivalent to 407 percent of the
world’s average.

5.6 %

1709.3B

was the 2018 unemployment
rate, which is lower than rates
seen in 2017.

USD was the GDP of Canada reported at the end of 2017, representing 2.76% of the world’s
economy.

1.75 %

2.27%

52.43

9655M

was the Bank of Canada’s
benchmark interest rate in 2018
as expected. The rates have
held steady at this level at the
start of 2019.

was the consumer confidence
index at the end of 2018, brought
down by global trade uncertainties, rising interest rates and a
sharp drop in global equities.

is the year on year inflation rate
from 1.60% a year earlier.

USD was the increase in Foreign
Direct Investments in December
2018, giving a total amount of
50.12 billion USD for 2018.

* Source: Data is taken from tradingeconomics unless otherwise stated
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The Canadian economy is expected to remain solid in the
face of both domestic and international challenges in 2019.
Forecasts remain optimistic for the year ahead.

In the backdrop of a shaken global economy by some dramatic financial swings and evidence of a broadbased slowdown, Canada’s own economic growth suffered, with lowered expectations of growth for the year
ahead. However, the contraction in economic growth seen at the start of 2019, mainly attributed to a decrease in residential and business investment among other factors, is unlikely to be sustained, as reported
by Deloitte.8 Moreover, strong fundamentals for consumer spending exist, as supported by low unemployment and rising household income levels, which should support higher outlays. In other words, economic
growth should see an improvement soon, albeit not a robust bounce back as some might hope.

+1.5%

1.75%

of GDP growth is forecasted
for Canada in 2019 by the IMF,
revised downwards from about
1.9%.

The Bank of Canada kept its
benchmark interest rate at a
high of 1.75 percent on 10 July
2019, as widely expected.

1177409M

5.7%

Canadian Dollars was the
consumer spending at the start
of 2019, which reached record
highs for the country.

is the latest unemployment rate
in March 2019, down from 5.8%
in January.

* Source: Data is taken from tradingeconomics unless otherwise stated
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Startup Ecosystem in Canada
Canada is all-too-often overshadowed by its loud, exciting neighbor country. However,
despite the United States’ reputation as a fertile breeding ground for startups, Canada
is proving itself to be an increasingly attractive destination to start a business.
After analyzing more than 50,000
data points, StartupBlink has released its 2019 Ecosystem Ranking Report, with Canada holding
third position and five cities in the
top 100 startup ecosystems globally. “Canada’s major strength lies
in the distribution of strong startup hubs scattered throughout the
country. At the same time, this is
also the country’s major weakness, as Canada doesn’t have a
hub city where things of magnitude are frequently built” the report stated.12
Toronto Waterloo Corridor
With an estimated 15,000 companies and 200,000 tech workers,
the Toronto-Waterloo corridor
has been ranked among the top
20 technology clusters in the
world and second largest technology cluster in North America.
This is primarily because it connects Canada’s biggest, most
diverse city (Toronto) with her
leading innovation and research
hub (Waterloo).
This is supported by the availability of financial capital, as Toronto
has the second-highest concentration of large bank headquarters in the world and accounts for
more than $1.5 trillion in institutional investor capital while
Waterloo has the second-highest

density of startups in the world.
International Tech Giants such
as Uber, Microsoft and Google
have announced offices and
innovation hubs into this region.
Combined with talent generated
through world class universities
and incubators to supply the
needs of a growing cluster, this
region is poised to become the
next Silicon Valley.
Montreal
Montreal was lauded for its AI
and big data industries. The city
has one of the largest concentration of AI scientists in the world.
McGill University and Université
de Montréal reportedly have
250 AI researchers and doctoral
students and approximately $117
million in combined AI grants.
Real Ventures launched an AI
accelerator and Creative Destruction Lab did the same in partnership with HEC-Montréal. Private
independent firms such as Google, Microsoft, Facebook, and
the Royal Bank of Canada have
invested millions in local AI labs.
Advanced manufacturing and
robotics have been isolated as
two other important sectors for
the city. In particular, Greater
Montréal is the third leading
ecosystem for aerospace and it
has the second-largest density of

* Source: Data is taken from Startup Genome unless otherwise stated

aerospace jobs in the world.
In support of research based
startups, a variety of credits are
available to such companies for
up to five or six times of their R&D
spending.
Edmonton
Edmonton strength’s in AI received special mention (the
region has the Alberta Machine
Intelligence Institute and a
Google DeepMind office), health
and life sciences (the University
of Alberta has made a number of
medical breakthroughs, such as
a treatment for Type 1 diabetes),
and big data and analytics (the
government was the first organization in Canada and the US
to adopt the International Open
Data Charter).
In terms of tax incentives, local
companies benefit from the absence of a provincial retail sales
tax. Research-intensive startups
can claim a 40% tax credit on
R&D expenses while the
early-stage funding environment
is boosted with a 30% investor
tax credit.
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Currently ranked 3rd out of 197 countries in the world for the
strength of its startup ecosystem, the entrepreneurial scene
in Canada is has established a global reputation.

56%

67%

increase in average deal size
from Q1 2017. In raw terms,
deal size increased from $5.5
million between 2014 and 2018,
to $7.4 million in Q1 2018.13

of all deals to Canadian venture-backed companies were
made by Canadian investors.
The most active investors were
BDC, Real Ventures, Anges
Québec, iNovia Capital and
Panache Ventures.

~6350

471

active startups are estimated
to be active in the Top 5 Canadian cities: Toronto-Waterloo
Corridor, Montreal, Vancouver,
Ottawa, Quebec City.14

over 471 deals were made in
2018, up 35% year on year since
2017.

1

43.1%

Canadian company currently holds unicorn status with
17 more companies slated to
achieve the same status within
the next few years.15

79 %

increase in funding to $983M
in Q4’18, up from $548M in the
previous quarter.

of Canadian VC deals in 2018
have US-based investor participation, as per PitchBook’s 1H
2018 Canadian PE & VC FactBook reported.16

3.5B
USD was raised by Canadian
VC-backed companies, a record
amount that is up 30% since
2017.
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Canada

Passionate People,
Endless Possibilities
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Financial Technology (FinTech) Sector Canada
Executives in Canada’s fast expanding fintech sector reflect optimism as evidence that
the industry’s growth may have reached a turning point in terms of consumer acceptance as the community grows to more than 300,000 members.

Background

The financial sector has traditionally been one of Canada’s strongest sectors, and it is no different in the startup realm. The FinTech sector enjoyed a $150 million CAD in funding, a 31 percent
increase from the previous quarter.17 Given Canada’s growing reputation as a global leader in AI
research, highly regarded specialists in Toronto, Montreal and Edmonton are attracting significant investments to those cities. Hence, AI in Fintech continues to be one of the dominant focus
areas for investors in the Canadian scene. Concurrently, larger corporations such as banks are
acquiring companies in the AI space, in part as a talent grab in order to fuel their own innovation
activities, or exploring partnerships with smaller firms with expertise. In the regulation front,
the Canadian government is in the process of updating its Bank Act, which is expected to occur
in 2019. The new legislation is expected to mandate some level of “open banking” similar to
what has been recently implemented in the UK, Europe (PSD2) and Australia.

Sector Trends
Vertical Specific Development
59% of the fintechs in Canada fall within the
top five categories: Payment, Blockchain &
Crypto, Lending & Mortgage, InsurTech and
WealthTech. Out of the top five, the categories that are gaining momentum both
globally and in Canada are Blockchain &
Crypto, InsurTechs and WealthTechs. Canada has also seen the number of startups in
Mortgage Tech increase as well.18
Key Cities
Toronto has the largest FinTech ecosystem
in Canada with 185 startups (43% of all
FinTechs). Montreal comes in second with
102 startups (24% of all FinTechs) and Vancouver in third with 65 startups (15% of all
FinTechs).Although Montreal is the second
largest ecosystem for Fintechs in Canada,
it has the largest ecosystem for Cryptocurrency & Blockchain startups (with 38% of
Cryptocurrency & Blockchain companies
based there).19

Funding
In 2017, Canadian fintech startups raised
an aggregate $520M with almost 50% of
that ($243M) being invested in three large
financing rounds (Wealthsimple, Freshbooks
and Lightspeed). This year, fintech startup
investments are well on track to raise $600M
with $500M having already been invested as
of October 2018.18
Partnerships
In stark contrast to the previous decade,
there is a notable shift into forming partnerships between early startups and large
banks or insurance companies. To foster
those partnerships and speedup their own
innovation agendas, large institutions are
building innovation labs, incubators and
venture arms that work to help stimulate
the growth of fintechs, by supporting them
and giving them places to unite, learn and
collaborate.
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Artificial Intelligence (AI) Sector Canada
The collaboration between universities, generally seen as talent and innovation generators, and startups/enterprises makes for stronger ecosystems that are grabbing
international attention for their research and products in this sector.

Background

Up until recently, Canada was not involved in the artificial intelligence market as the United
States dominated with China and Japan ranked in at second and third place. However, Canadian universities, supported by the Canadian government’s willingness to invest long term in uncertain pursuits, have been the source of some of the biggest breakthroughs in the field such as
deep learning and reinforcement learning, two incredibly important innovations in AI up to now.
The growing number of accelerators and incubators associated directly with university campuses has had a strong impact in encouraging ambitious young talent to launch their startups close
to home. Waterloo is a good example of a success story on this front, with 35% of their startups
being born of those collaborations. Edmonton has followed a similar trajectory and has seen
the most significant growth in the number of startups in the last year.20

Sector Updates
Increased Funding
AI funding increased for the second consecutive year, with companies raising $548
million in 2018, a 51 percent increase yearover-year. The annual deal count in 2018
also rose for the fifth consecutive year,
resulting in 43 Canadian AI investments.
There is also growing investment in startups
this past year, according to Pitchbook and
Crunchbase, adding about $350M in venture
capital invested.21
Global Powerhouse
Over $1.3 billion of funding was announced
for AI Research & Development in 2016-2017.
Toronto has the highest concentration of AI
start-ups in the world. Montréal has one of
the highest concentration of researchers and
students of deep learning in the world. In
November, Element AI announced partnerships with Singapore-based organizations
including GIC, SGInnovate, and Singapore
Management University.22

Government Support
In 2017, the Trudeau government pledged
$125 million for a national artificial intelligence (AI) strategy which aims to increase
the number of skilled graduates and researchers in the field of AI, and establish
cities like Edmonton, Montreal, and Toronto
as research hubs for artificial intelligence.
Ottawa, Ontario and Quebec governments
have chosen to offer massive support for the
artificial intelligence scene, giving $125M,
$50M and $100M, respectively, to keep this
research engine running.
Research and Innovation Labs
Microsoft acquired Maluuba, a
Montreal and Waterloo-based start-up
specializing in machine language
understanding, and confirms its
intention to double the size of the
company’s Montreal office by 2019.
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HealthTech Canada
Innovation within the healthcare industry is one of the fastest growing areas of the
technology sector, driven by a growing demand for healthcare services. According to
Rock Health’s “Digital Health Funding digital health Midyear Review”, the industry is
showing a record-breaking investment level of approximately $2.3 billion.

Background

From the discovery of insulin and stem cells to the pioneering of open heart surgery, Toronto
has had a history of medical breakthroughs. Today, the city is among the top biotech hubs in
North America, alongside Boston and San Francisco). It provides an ideal launching pad for
health-tech innovation because of its highly educated and skilled workforce collaborating with
a network of world-class hospitals willing to test technologies in real-world practice, said Cameron Piron, chief executive of Toronto-based Synaptive Medical Inc. “Investors are beginning to
take note of Toronto as an under-tapped market for health startups,” says Salim Teja, president
of MaRS Ventures Services. Accounting for between 34 percent to 43 percent of provincial budgets, the potential market for healthtech is substantial and represents the single largest provincial budget item. The top categories of HealthTech are care coordination, telemedicine, home
care, drug discovery, health data sharing and wellness.23

Sector Updates
Venture Funding
Venture Capitalists have invested 1 billion
in Canadian life-science companies in 2016,
the most on record in a single year and double the amount of VC funding in 2015. There
were also a record number of deals in 2017,
particularly in AI and healthcare. In 2017,
$5.8 billion USD was invested across 345
digital health companies, while that number
was only $4.4 billion across 324 companies
in 2016.24
Governmental Support
Per PwC’s MoneyTree report, healthtech was
the second biggest Canadian sector by deals
and funding in Q3 of 2017, with $274 million
($216 million USD) invested over 17 deals.
The quarter was second only to Q4 2016,
which saw $535 million ($421 million USD)
invested over 11 deals.

Expanding Markets
Since 2014, health spending per capita has
increased by an average of 1.7 per cent annually to an estimated total of $253.5 billion
in 2018, with no signs of slowing.25
Combining Big Data
Toronto-based healthtech ventures, like
startups in many other sectors, are leveraging big data to transform medicine with
new tools for doctors, patients and consumers. This is supported by the push towards
electronic health records (EHR) supplying
vast amounts of health data supported by
leading research hospitals and innovation
incubators like MaRS and the Vector Institute for Artificial Intelligence.
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Getting Started
Putting the gears
into motion
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Canada has the right ingredients to make it an ideal place to
study, work and live.

Not surprisingly, Canada is often
considered an attractive market
for companies looking to invest
or expand overseas, with its
abundance of resources, consistently stable political environment and highly educated workforce. Pulling it all together is a
welcoming business environment
(Forbes ranked Canada as the
second-best country in the G20 to
do business).
Ease of Doing Business
Out of 189 countries, Canada was
ranked 18th by The World Bank in
its Ease of Doing Business Survey
from 2018.26 Specific business criteria that Canada ranks highly for
include starting a business (2nd),
protecting minority investors
(8th) and getting credit (12th).
Indeed, starting a business in
Canada is a fast and user friendly
process that can be completed
within 1 - 4 days. Business owners need only to file for federal
or provincial incorporation and
register for VAT to complete the
process.
International Connections
With attractive corporate tax
rates and trade agreements with
major international markets in
Europe, the United States and

Latin America, Canada is well positioned as a base of operations
and a target for international
expansion.
Support for Innovation
Canada also boasts incredible
support for entrepreneurs via
grants and infrastructure support.
In Ontario, the start up scene is
supported by the Ontario Network
of Entrepreneurs (ONE) which
provides a variety of support for
businesses in the region. For example, it matches startups to
the resources they need, provide
financial assistance and experienced advisors to help small and
medium-sized businesses (SMEs)
grow. Almost all of Ontario’s 49
incubators and accelerators are
linked through the ONE, creating
a tight knit network for new comers to leverage.
Another large resource for entrepreneurs to tap on is the MaRS
Discovery District in 2005 located
in Toronto’s downtown which provides entrepreneurs with skills via
its venture program, and included
a network of 1,000 high-potential-growth startups that collectively generated more than $1.3
billion in revenue from 2008-2015.

Universities have also contributed to providing space and
support for startups to grow. In
2010, Ryerson University founded
the Digital Media Zone (DMZ), a
combined incubator/accelerator
program that has assisted more
than 130 companies and 70 million over in funding.27
In later years, a wave of private
funding and globally recognized
accelerator programs started
taking off across Canada. The
Ontario Municipal Employees
Retirement System (OMERS) deployed $180 million in early-stage
startups between 2011 and
2014.27 500 Startups announced
its $30 million Canada funding
2016. In 2019, Georgian Partners
announced their preparing to
launch their fifth fund with a target of CAD $1 Billion as well.28
With such a strong foundation of
startup initiatives and technology
success, it’s no wonder that Canada’s startup ecosystem is in such
a strong position now.
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Grant Support for Business
Finding capital is always a challenge for startups. As the startup ecosystem continuously expands, Canada’s Government is doing their part to nurture talent and ideas,
turning ideas into products.
Government Grants
The Canadian government is
working hard to build and support successful startups and more
broadly, ecosystems. Forbes reported that the Canadian government even provides refunds
of up to 65% on companies’ investments in this sector, giving it
a distinct edge over other regions.
Majority of the government grants
can be divided into 4 business areas: Business Expansion Funding
Grants and Loans,
Capital Investment Funding,
Hiring and Training Grants and
Research and Development Funding. Its competitive R&D environment and financial stability keep
it driving innovation. These are 3
of the many opportunities available for business owners to leverage on.
SD Tech Fund
The SD Tech Fund caters toward
pre-commerical businesses that
are looking to support the green
industry with quantifiable environmental and economic benefits
in one or more of the following
areas: climate change, clean air,
clean water and clean soil.
Offering a 33% contribution, the
SD Tech Fund will continuously
fund a project that has 4-6 milestones. Funding is continuous as

each milestone is met. The SD
Tech Fund provides Canadian innovators with up to 33% of eligible project costs to a maximum
$15 million. Most projects receive
an average of $2-4 million.29
Any projects that support the productivity and competitiveness of
Canadian green industries will
be considered for the grant. This
grant is available Canada-wide.
Industrial Research Assistance
Program (IRAP)
One of the larger grants out there,
IRAP provides startups with funding between $50,000 to $500,000.
The IRAP supports the development and commercialization of
technology-driven products, services or processes in Canada. The
technology can be new or an existing product.
With more than 250 field staff and
130 offices across Canada, this
grant is available Canada-wide
and in order to be eligible, you’ll
need to have at least one fulltime employee. Not only that, this
grant can be used to offset manpower costs as well, covering a
portion of the salary of someone
between the ages of 15 and 30 for
a duration of 6 to 12 month.

Scientific Research and Experimental Development (SR&ED)
The SR&ED is not actually a grant,
but rather a refundable tax credit. Claimed on a business’s yearly
taxes, this credit is catered toward
startups and businesses conducting research and development toward products, services and processes.
This refundable tax credit is
available to all businesses Canada-wide. While it depends on the
type of business you’re running,
you could be eligible for a 15%
refund on any research and development taking place at your business.
Competition for business grants
can be tough, but if you have a
business with a strong business
model and are committed to research, expanding job opportunities for new graduates or benefiting the society, you may qualify
for a grant from the Canadian government, local province or territory, or other businesses and
private organizations. Combined
with private funding opportunities, business owners may find a
plethora of options for capital at
their disposal.
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